Chorlot’reswlle

allionce —

working together for an age-friendly community




allonce




“'l. 000

allonce




allonce

"G ¢ I+ S " GG

I < $ #% "&




charlottesville
area

all

1" #3%"&'() +112&%3)

Charottesile Free Clid




charlot II

allionce

-+4 $ #

" #
& (

)* *
$ /)0

$%



charlot II

allionce

chc:trlotteswlle
area

alliance

working together for an age-friendly community




working logefher.for an ué

L ta

Forest

Lyrechbairg

stuarts Dratt

Appomatt ox

Farmville

Legend

[ counties

e JAUNT Customers Age 60+

Py

&fl’ié!‘ld'y community



TR

VWan/mesehoro O

s Liraft




Forest

charlotiesville ’
area

alliance

warking together for an age-friendly community

Aphersl

= Sk land
Stabe Fomot

Lynehburg 23
Appomattox

2 Faimyills

orange

Census Block Groups
% of Population Over 60
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[ ]75%-182%
[ 18.3% -25.5%
B 256% - 31.5%
B 516 - 43%
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The homeownership rate continues to decline 5 I

: S i for Virgini
The homeownership rate in Virginia has been Homeownership Rate for Virginia

in steady decline for 15 years. We’ve fallen 807
from a high of 75.1% in 2001 to a 30-year low of

66.1% in 2016. 75 m
One reason is that most of Virginia's recent 70
growth has been in the “urban crescent” where \0_04:/“\&\‘7

rental housing is more prevalent. Since home- 65+
ownership is the most important way for lower

income households to accumulate wealth, this is A S
a trend to pay attention to. 2000 2005 2010

Source: Federal Reserve Economic Data

Most lower income Virginians struggle to pay for their homes 1 I

Cost Burden by Household Income
A household is housing cost burdened when it
spends more than 30% of its annual income on (Less than 30% AMI)
housing. Nearly one-third of all renters and
homeowners in Virginia are housing cost
burdened.

Extremely Low Income

Very Low Income
(30-50% AMI)

Low Income

(50-80% AMI)
The vast majority of extremely low income e r
households (making less than 30% of the area (80-100% AMI)
median income) and very low income house- _
holds (less than 50% AMI) are housing cost (ﬁ:ﬂ"ﬁm
burdened.

[ T T T T 1
0 20 40 60 80 100

5 E ; i Mot Cost Burdened Cost Burdened Severely Cost Burdened
Source: CHAS Data, 2011-2015 American Community Survey . . (30-49% of Income) . {50% or More of Income)



* rEamm= i e garee

The need for affordable senior housing is urgent and growing 9

Half of senior renters
pay more than they

can afford for &=

housing
. 40% of seniors
Of the 535,000 seniors who own homes and have a

mortgage, 1 in 4 are housing cost burdened. live alone A

Source: CHAS Data, 2011-2015 American Community Survey

Across the state, half of senior renters expe-
rience housing cost burden. 40% of seniors live
alone, shouldering housing costs independently.

4 Multifamily is meeting more of Virginia’s housing needs
New Housing Construction in Virginia by Year
30,000
24,000 _0 01?
B it New multifamily development continues to rebound
i —“\_N\// in Virginia, increasing by about 70% between 2010
and 2014.
12,000 . —
0,
/ +68% While new multifamily development is increasing,
6000 I~ 5 -
’ ) many of these new units are located in larger
; properties in urban areas and are intended for
2008 2000 2000 20m 2012 2013 2004 upper-income renters.

- Single Family  <O- Multifamily (5+ Units)

About 20% of rental and multifamily homes were
built before 1960 and present unique preservation
and maintenance challenges for local governments.

|
Virginia
Housing A
Built Before

1960
| 20% of owner-occupied  22% of multifamily

Source: UVA Weldon Cooper Center Residential Building Permit
Data; CHAS Data, 2010-2014 American Community Survey
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[ 10%-14%
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I 15%-20%

10% - 14%
) Less than 10%




Percent Cost Burdened (All Households)
I Greater than 40%
I 31%to 40%
[ 21%to 30%
Less than 20%




Percent Cost Burdened (All Households)

I Greater than 40%
I 31%to 40%
[ 21%to 30%

Less than 20%
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“Everyone has the opportunity to
attain their highest level of health”
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Source: Census, Brown University and PolicyMap
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Any questions?

Please contact: Rebecca Schmidt
rebecca.schmidt@vdh.virginia.gov

Presentation template by SlidesCarnival
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